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English Version [Max. Marks: 100]
Discuss the equilibrium of consumer in Marshall's approach. What are its 20
limitations?
OR

Examine the Revealed Preference Theory of Samulson. How far is it an
improvement over the indifference curves?

Discuss the law of variable proportion in detail with the help of diagram. 20
OR
(A) Least cost combination.
(B) Euler's theorem

Describe characteristics of monopolistic competition. Explain short run 20
equilibrium of firm in monopolistic Competition with the help of diagram.

OR
Explain price leadership model in oligopolistic monopoly market.

Critically evaluate marginal productivity theory of distribution. 20
OR
Discuss in detail the Kaldor theory of income distribution.
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Q.5 What do you mean by Pareto Optimality? Explain conditions to achieve Pareto 20

Optimality.
OR
(A) Social welfare function
(B) Theory of second best.
Gujarati Version [Max. Marks: 100]
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